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PRESIDENT'S REPORT

Year Ending June 30, 2009

Another busy year has passed with some
notable accomplishments to record as the
Foundation reached a milestone twentieth
year.

In October 2008 the Foundation hosted a
reception to officially mark its twentieth
anniversary as a community foundation. A
number of the original founders were
present along with elected representatives of
the three municipalities that we serve.

Early in the past fiscal year, we appointed
RBC Dominion Securities as professional
financial advisors to manage the investment
portfolio of roughly S1 million of Foundation
assets. Until that time the Treasurer had
been responsible for directing the investment
of assets but as the value of assets has
increased it was more effective to employ
professional management. By year-end, all
long-term investments had been transferred
to RBC Dominion. One exception is
approximately $250,000 in legacy assets
managed by the Vancouver Foundation.

The Board completed a review of its asset
mix guidelines and confirmed its generally
conservative approach with an overall
weighting of 80% in fixed income
investments and only 20% in low-risk, income
producing equity investments. The Board
believes at this stage of its development that
preservation of assets entrusted to its care
should continue to be the primary focus of
investment decisions.
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In a year of considerable financial turmoil
that negatively affected the value of most
capital portfolios, the Foundation’s assets
weathered the general meltdown fairly well.
Because of our conservative asset mix, assets
under Foundation management actually
produced a positive return of 3.58% (2008 =
4.81%). This return compares very favourably
with a number of other similar organizations.
Assets under administration rose from

$1.29 million to $1.37 million, and we
operated the Foundation’s affairs at break
even.

During the year, a comprehensive review and
updating of all Foundation policies was
undertaken to better position the Board of
Directors to administer the Foundation’s
affairs in the future. This review resulted in
some important revisions to past policies.

The second Mayors’ Golf Tournament was a
success with over $108,000 raised. Of this
amount $50,000 was directed to Hollyburn
Family Services and $14,500 to the West
Vancouver Community Foundation. The
remaining $43,500 was added to the Mayors’
Community Trust Fund which now stands at
$106,000 after two years.

The Foundation’s most important activity is
granting moneys realized from investment
earnings and fundraising to worthy causes
and organizations on the North Shore.
Despite the difficult economic climate, the
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total value of grants actually rose to
$142,017. Of the total grants and
disbursements some $67,200 or 47% was
used to support projects for social service
agencies; $33,100 or 23% was for cultural or
recreational needs; $28,000 or 20% was for
animal welfare: and $13,700 or 10% was for
scholarship or educational purposes.

At the end of this year we will lose the
services of three directors through
retirement. Each has made a significant
contribution to the current position we
enjoy, and their contribution is
acknowledged with gratitude:

Sheila Gilmour is one of the original founders
of the Foundation and thus has been a
director for over twenty years. She is a Past
President and has served on the Executive
Committee for many years. She has a wide
range of contacts and working relationships
with many not-for-profit agencies, and has
led our Grants Committee for many years.

Pat Scarlett has been a director for twelve
years including three and a half years as
President. She took over during a difficult
time and brought a calming influence and
methodical approach to Foundation affairs.
We will miss her wise counsel but she has
promised to remain available as a volunteer.

Barb Pearce has been a director for five years
and has contributed her financial expertise
while a member of the Finance Committee,
especially during the process of evaluating
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and selecting new investment managers, and
reviewing asset mix guidelines.

Board renewal is a continual activity and one
which contributes to our future stable
growth. We have introduced two new
directors during the year and will add at least
two more at the Annual General Meeting.
During the upcoming year we’ll continue to
recruit directors who can add their wisdom,
skills, community knowledge and enthusiasm
to the Foundation.

As we enter a new fiscal year, the economic
climate continues to pose threats for many
social service agencies and cultural
institutions on the North Shore. During times
of need the funds that can be provided
through the Foundation become even more
critical to these agencies. Therefore, a major
challenge will be to increase funding to
support vital needs in the community,
especially as funds previously relied upon
from other sources are curtailed. The
Foundation will seek to increase its support
for North Shore social service and cultural
needs by raising new funds for immediate
and long term disbursement.

My thanks to the entire Board and the
Executive Committee for all their work on the
Foundation’s behalf, during my first year in
office. Without the countless hours of
volunteer effort the Foundation could not
enjoy the success it does.

David J. Alsop, President
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TREASURER’S REPORT

FINANCIAL RESULTS FOR 2009
(Year-ended June 30™)

Highlights

* 5142,017 in grants to the community
¢ 546,064 increase in trust funds

¢ 3.6% return on investments

Grants

Despite $7,000 less income from
investments, the Foundation was able to
grant over $142,000 in the year. The largest
grant, $50,000 went to Hollyburn Family
Services from the Mayors’ Golf Tournament.
The DNV Animal Welfare Shelter received
$28,058 from earnings and capital from the
Ward Animal Shelter Fund, and the DNV
received $28,000 from flow-through funds
for sidewalk improvement from David Perfitt
and Telus, his employer. Other grants ranged
from $5,481 from the new City of North
Vancouver Youth Centennial Scholarships to
S500 for the North Shore Theatre for
Children.

Trust Funds

Trust funds grew by $46,064 in the year. The
largest amounts were for the Mayors’
Community Trust Fund, FANS, North
Vancouver Minor Hockey Scholarship Fund,
the Strongman Family Fund, and the North
Shore Neighbourhood House Fund.
Withdrawals were made from the Ward
Animal Shelter Fund in accordance with the
terms of the bequest, and for the flow-
through funds from David Perfitt and Telus.

Operations

Investment returns at 3.6% generated
$52,251 in income, $2,800 less than the
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previous year. With a very successful
Mayors’ Golf Tournament, including some
receipts from the previous year’s
tournament, total revenue for the year was
$282,766. Expenditures for grants, the
Mayors’ Golf Tournament, and administrative
expenses, left a net income of $10,875.

Where the Money Came From $

Vancouver Foundation Grant 3,462
Donations 38,602
Mayors’ Golf Tournament 191,638
Interest & Dividends 48,039
Capital Gains 750
Membership 275
Total 282,766

Where the Money Came From
@ Vancouver Foundation

250,000 Grant
200,000 _ B Donations
£ 150,000 O Mayors’ Golf
= Tournament
g 100,000 O Interest & Dividends
50,000 -|
0 ; _l W Capital Gains
Soure of Money O Membership
Where the Money Went $
Granting 142,017
Trust Funds 46,064
Golf Tournament 62,614
West Van. Fdn. 14,500
Operating Expenses 6,696
Income 10,875
Total 282,766
Where the Money When
150,000 @ Granting
@ Trust Funds
e 100,000 4 O Golf Tournament
5 O West Vcr. Fdn.
Q50,000 - )
B Operating Expenses
O Income
0 A
Applied
Bill Heese, Treasurer
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GRANTS AND DISTRIBUTIONS IN 2009

During the fiscal year ending June 30, 2009, the Board of Directors of the North Shore
Community Foundation approved grants and distributions totalling $142,017

Agency and Project S

Hollyburn Family Services Society
Support for the operation of the Youth Safe House, and for a pilot project, 50000
“Pathways to Home”, for the homeless on the North Shore. ’
District of North Vancouver Animal Welfare Shelter
A number of programs and shelter improvements to enhance the well-being of

. . . . . 28,058
animals at the Shelter. This grant is made possible by the Ward Animal Fund.
District of North Vancouver
Funds to replace “purposeful pathways” with sidewalks in the District. The funds 28,000

were through a partnership of David Perfitt and his employer, Telus.

City of North Vancouver Youth Centennial Scholarships

Scholarships were provided to five students for post high school studies. The
fund was established with the legacy funds from the City of North Vancouver 5,481
Centennial celebrations.

Canucks Autism Network Society
Funds for the expansion of the “I can play soccer” program to target 200 children

with autism on the North Shore. 2,500
Colin Jones Memorial Fund - ESL Faculty Awards
Awards to assist two Carson Graham graduates who will continue in a ESL 5 000
program, in their post-high school education. ’
Norvan Boys and Girls Club
Support for the “Cool Moves” program in the Lynnmour area, which provides

. . . Y . . . 2,000
under-privileged children with help on nutrition, fitness, and creative cooking.
Big Sisters of the Lower Mainland
Support for the “Study Buddy” program, providing educational guidance through 1500
matching a little sister with a volunteer. ’
Capilano Community Services Society
Help for youth at risk through boys’ club and girls groups at Balmoral Secondary 1,500

School.
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Agency and Project

Hollyburn Family Services Society
Support for the Hockey Heroes program which provides youth at risk with access

1

to sports. ~>00
The Whole Dyslexic Society
Funds to develop an interactive website. 1,400
A Place to Call Home Society
Support for development of a website with information about locating affordable

. 1,000
housing on the North Shore.
Highlands United Church
Support for feeding the homeless Saturday lunch. Operated in conjunction with
North Shore Neighbourhood House, the program is aimed at the unsheltered 1,000
homeless.
North Shore Keep Well Society
Support for weekly wellness drop-in programs for older adults. 1,000
North Shore Meals-on-Wheels Society
Support for the meal delivery program through purchase of supplies. 1,000
Junior Achievement of B.C.
Support for the Economics for Success program at the Keith Lynn Alternate School
which provides skills training and teaches the importance of staying in school and 900
acquiring appropriate training to achieve goals.
Capilano Community Services Society
Support for the Seniors Hub which provides programs designed for frail, isolated 620
seniors who wish to remain in their own homes.
North Shore Volunteers for Seniors
Special event hot dinners at Easter, Christmas, and summer picnics 600
for seniors living in their own homes, isolated from others.
North Shore Theatre for Children
Assistance in production costs for ten performances on the North Shore. 500
North Vancouver Minor Hockey Scholarship Fund 2,250
Rotary Club of North Vancouver Charitable Fund 3,432

Total Grants 136,241
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Agency and Project S

Endowments

Fund for the Arts on the North Shore (FANS) 3,106
North Vancouver Museum Endowment Fund 477
NVCAC Youth Cultural Development Endowment Fund 1,478
North Vancouver District Public Library Endowment Fund 505
North Shore Neighbourhood House 210

Total Endowments 5,776

Total Grants and Distributions $142,017

Mayor, Darrell Mussatto, CNV, Mayor;
Richard Walton, DNV;and Acting Mayor
Michael Lewis, DWV present cheque to Alan
Kwinter, Executive Director, Hollyburn
Family Services

won v Moy Ty Scrivig $ 50,000, 00
Fifty Thvms =

dr 4 et Lt

Angela Smyth, Kim Marosevich from the
District of North Vancouver Animal
Welfare Shelter receive a grant from
David Alsop, President of NSCF
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HOW YOU CAN GIVE TO THE FOUNDATION

Gifts to the North Shore Community
Foundation can be made during your
lifetime or after your death. You may make
a gift to the Foundation to:

e be added to an existing open fund to be
chosen by the Board of Directors

e be added to a specific existing open
fund

o establish a new open or closed fund for
charitable purposes specified by you. To
start a new fund, we need a minimum
donation of $10,000, received as a lump
sum or in instalments over a period of
time. The fund can be tailored to your
specific interests and wishes.

You are encouraged to discuss your
proposed gift with a lawyer and/or a tax
advisor to ensure you understand all
aspects of your donation. It is not our
intention to provide legal or tax advice.

Cash:

Gifts of cash, whether by cheque, money
order, or credit card, are the most common
way to donate to a charity and can be of
any amount. A donation mailed in
December, even if not received until
January, qualifies as a charitable donation
for the year in which it was mailed.

Securities:

A gift of publicly traded securities, such as
stocks, bonds or mutual funds, can save you
a considerable amount in capital gains
taxes. If your securities have increased in
value since you purchased them, 50 per
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cent of the gain is taxable. Since 2006,
however, you will not have to pay any
capital gains tax on the donation of
securities to a charity, such as the North
Shore Community Foundation.

Other Property:

Gifts of real estate and/or personal
property may be accepted by the
Foundation for management or sale. A fair
market valuation for such gifts must be
established to the satisfaction of the
Canada Revenue Agency. The ready
marketability of the property and the
carrying costs are among the factors in
determining the acceptance of this type of
gift by the Foundation.

Life Insurance:

Life insurance policies can be a tax-effective
way to give to our Foundation. There are a
number of different types of policies and
ways to structure the giving of life
insurance. You may give an existing policy
which is no longer needed for its intended
purpose or establish a new life insurance
policy as a planned gift. It is important to
discuss the alternatives for this type of
donation with an estate planner or other
professional advisor. We would also be
pleased to discuss these options with you
and your advisor.

RRSPs and RRIFs:

If your spouse is alive, there is a tax
advantage to naming him or her as the
beneficiary of your RRSP or RRIF. However,
if you do not have a spouse or your spouse
has passed away, your estate will be taxed
on any remaining RRSP or RRIF funds once
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you have passed away. If you choose to
name the Foundation as the beneficiary of
your RRSP or RRIF, your estate will receive a
charitable donation receipt to offset the
tax.

Will:

You may not be able to afford to make a gift
to a charity during your lifetime, but you
may have assets that will pass to your
estate under a will. A bequest to the
Foundation through your will is a common
option for a charitable donation. It may be
for a specific amount or a percentage of the
residue of your estate. You should consult
with your lawyer about preparing a new will
or a codicil to your existing will, and to help
you word your wishes for this bequest.

Sample clauses:

“To give S (or x% of the residue of
my estate) to the North Shore Community

s

? B

Ng:rn—r SHORE

Founnarion

Foundation of 600 West Queens Road,
North Vancouver, BC V7N 2L3.

¢ toaddto an open endowment fund to
be selected by the Board of Directors of
the Foundation

e toaddtothe
fund

e to establish a new endowment fund to
be known as for the purpose of

”n

endowment

Charitable Remainder Trusts:

A Charitable Remainder Trust is an
arrangement in which you irrevocably
transfer assets (for example: cash,
securities, property) to a trustee during
your lifetime. You keep the right to the
income from the trust either for your
lifetime or for a specified number of
years. After that time, the assets are
transferred to the Foundation. See your
lawyer to discuss this option.

Founding Members at 20" Anniversary Celebrations
Left to Right; Norman Smith, Olga Kempo, Sheila Gilmour, Joan Whittow
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REVIEW ENGAGEMENT REPORT AND FINANCIAL STATEMENTS
June 30, 2009
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